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YOUR BANK AND YOU
Creative and Wacky Strategies for Teaching Teens

General Strategies 

· Share your experiences.  Your first-hand knowledge of the world of banking is what you know best.  Anticipate oft-asked questions: “Have you ever been robbed?” “How do you spot counterfeit bills?” 

· Competition is OK. A Salt Lake City high school teacher suggested fostering competition among students to participate.  He suggests not worrying about treating all kids the same, but rather rewarding those who make the effort to join the discussion.

· Dumb crook stories.  Teens love to laugh at stories about stupid crooks…and the stories often have important lessons.  Find dumb bank robber stories online at: http://www.aracnet.com/~lwc123/dumb.html.  
A great example:

Counterfeiter of the Year [from Dumb Crook News 1/3/2001]
A woman was arrested for counterfeiting during an incident at “Bingo World” in Jefferson City, Tennessee after she tried to pass two counterfeit hundred-dollar bills. Investigators found ten more bogus bills in her purse. It didn't take long for the funny money to be discovered: the Bingo game that night was being sponsored by the local chapter of the Fraternal Order of Police.  
· Conclude the week’s lessons with a fun game or activity. Create a game of Jeopardy, with questions based on information from the week.  Offer students candy bars, bank giveaways and other prizes as treats.  Or, divide the class in half to do a Family Feud-style game with bank trivia.

· Money Poem [Appendix A]

· Look Back At The Good Ol’ Days: Pepper your lessons with retro-financial information, like the Federal Reserve’s “The Story of Money” cartoons, found online at http://www.visi.com/~mts/cartoons.html

Ideas for “Checking Account” Lesson

· Girlfriends & Boyfriends.  When discussing the importance of balancing checkbooks, remind students that banking is about relationships.  Just as teens want to spend time with their girlfriend or boyfriend to keep up a good relationship, those who use checking accounts also need to keep up a good relationship with their bank by spending 20 minutes a month balancing the checking account statement.

· Mind the Gap.  Remind students what can happen when those writing checks don’t completely fill up the “Pay to the Order of” lines and the “Amount” lines and the box. 

· Check for the Teacher. When students are practicing to write checks, engage them in a game in which they write a philanthropic check for a classroom need (ideas could range from “better books” to a “microwave and microwave popcorn”).  Kids then submit these to their teacher, who decides which one is the best/funniest,etc.  The student gets a prize.

· Dumb Check Forgers.  Share anecdotes from your bank about check fraud perpetrated by less-than-brilliant crooks, or read “Check Forger Picks Wrong Grocery Line” article [Appendix B]:

Ideas for “Savings” Lesson
· 100 Grand.  Begin the class by giving each student a $1 million bill in play money.  Tell them to keep it safe until the end of the lesson.  At the conclusion of the lesson, give each student 100 Grand Candy Bars.  Tell them that they made $100,000 grand in interest on the $1 million bill they received at the beginning of class.  Ask students what percentage of interest they earned. 

· Compounding penny problem. Pick a student and ask, “Would you rather have $5,000 now or a single penny that will double every day for 30 days?”  Compute it for students.  It works out to $5,368,700. [Appendix C]

Ideas for “Budgeting” Lesson

· $$$ Grows on Trees.  Bring a silk tree to class and paper clip 5-10  $1 bills on it.  Ask students to raise their hands if they think money grows on trees.  As the lesson continues, ask students questions.  Those who raise their hand and participate have the opportunity to go up to the tree and take $1 off.  Others will be encouraged to participate, too.

· What do you want to be when you grow up?  Have students create their own personalized projected budgets based on the profession they think they will choose in the future.  Pass out a list of the average hourly wages for Utah employees, found online at Utah Dept. of Workforce Services: http://jobs.utah.gov/wi/pubs/WnI/uow/statewide.pdf [Also at Appendix G] 
· Wages Vs. Take-Home Pay: discuss the realities of grown-up careers [Appendix D] 

· Needs vs. Wants: Strawberry Smoothie Situation [Appendix E]
Ideas for “Credit/ Credit Cards” Lesson 

· The Cold, Hard Facts. Share some stats about college students and credit cards: Source: “Credit-Card Companies Target Students Before Freshman Year,” The Wall Street Journal - 9/3/02:
1. Students are 3 times as likely to be at least 90 days delinquent on their credit card payments as older adults.

2. Students are more likely to pay late fees and over-the-limit credit card fees.
3. 48% of college students with major credit cards in their own name got them prior to their freshman year. 
· The True Cost of Credit: Designer Jeans Credit Card Example [Appendix F]

Ideas for “Internet Banking” Lesson

· Banking in Your PJs.  Raid your home closet or visit D.I. and pick up some extra large PJs, robes, oversize silly slippers, pink sponge curlers, etc.   Students who participate and answer questions get to wear the silly robe or slippers for the duration of the class.  

 APPENDIX A:  MONEY POEM
Money

Money is a kind of poetry.
– Wallace Stevens

Money, the long green,
cash, stash, rhino, jack
or just plain dough.

Chock it up, fork it over,
shell it out. Watch it
burn holes through pockets.

To be made of it! To have it
to burn! Greenbacks, double eagles,
megabucks and Ginnie Maes.

It greases the palm, feathers a nest,
holds heads above water,
makes both ends meet.

Money breeds money.
Gathering interest, compounding daily.
Always in circulation.

Money. You don't know where it's been,
but you put it where your mouth is.
And it talks.

from The Gods of Winter
© 1991 Dana Gioia 

APPENDIX B: CHECK FRAUD STORY

Check Forger Picks Wrong Grocery Line
Sav-A-Center cashier Gennifer Robinson said it didn't take any real detective work to spot that a check given to her April 23 to pay for groceries was a forgery. 

She immediately recognized the distinctive Looney Tunes background from her own checkbook, which had been stolen from her car along with her purse five days earlier. 
And there was one more fairly strong hint: "She handed me my own driver's license," said Robinson, 20, who now laughs when she shares the story with friends, though she admits it wasn't so funny at the time. 

Jefferson Parish sheriff's deputies arrested Ashlie Williams, 20, of 2026 Tupelo St., New Orleans. She was booked with seven counts of fraud under $500, forgery and illegal possession of things less than $300, according to arrest reports. She was released from the Jefferson Parish Correctional Center on April 23 on a personal surety bond. 

Robinson's car had been broken into and her purse stolen April 18 while she was visiting a friend in Metairie, she said. As of Wednesday afternoon, Williams had not been booked with any charges related to the theft.

Robinson, who works at the Sav-A-Center at 2900 Veterans Memorial Blvd. in Metairie, said she had just finished a break and Williams was her first customer. 

Though her purse had four different forms of picture identification, Williams apparently didn't look too carefully, Robinson said. "I still don't know how she didn't realize it was me." 

When Williams first wrote the check for $259.17, Robinson said she recognized the brown checkbook and Looney Tunes watermark. Her suspicions were confirmed when Williams handed over her own driver's license. 

Robinson said she stayed calm and told Williams that she had to get a signature from her manager. She left Williams waiting at the register until authorities arrived. 

Deputies searched Williams and found Louisiana driver's licenses and identification cards for five other women as well as several credit cards, reports said. Detectives will investigate to determine if any other charges should be filed. 

Robinson said the arrest has been the talk of the store. "Every day I come to work, people are cracking jokes, saying, 'Gennifer, write me a check.' " 

Story Courtesy of Michelle Hunter and The Times Picayune

APPENDIX C: COMPOUNDING PENNY PROBLEM
A single penny that doubles every day for 30 days = $5,368,709.12
	Day 1
	$0.01

	Day 2
	$0.02

	Day 3
	$0.04

	Day 4
	$0.08

	Day 5
	$0.16

	Day 6
	$0.32

	Day 7
	$0.64

	Day 8
	$1.28

	Day 9
	$2.56

	Day 10
	$5.12

	Day 11
	$10.24

	Day 12
	$20.48

	Day 13
	$40.96

	Day 14
	$81.92

	Day 15
	$163.84

	Day 16
	$327.68

	Day 17
	$655.36

	Day 18
	$1,310.72

	Day 19
	$2,621.44

	Day 20
	$5,242.88

	Day 21
	$10,485.76

	Day 22
	$20,971.52

	Day 23
	$41,943.04

	Day 24
	$83,886.08

	Day 25
	$167,772.16

	Day 26
	$335,544.32

	Day 27
	$671,088.64

	Day 28
	$1,342,177.28

	Day 29
	$2,684,354.56

	Day 30
	$5,368,709.12


APPENDIX D: WAGES VS. TAKE-HOME PAY
	WAGES minus TAXES equals TAKE HOME PAY



	Hourly Wage
	Monthly

Wage
	FICA
Federal Withholding

State Withholding
	Monthly Take

Home
	
	Yearly

Take

Home

	$4.25
	736.67
	minus
	220.26
	equals
	516.41
	x12
	6,196.92

	$6.00
	1,040.00
	minus
	310.96
	equals
	729.04
	x12
	8,747.48

	$10.00
	1,733.33
	minus
	518.27
	equals
	1,215.06
	x12
	14,580.72

	$15.00
	2,600.00
	minus
	777.40
	equals
	1,822.60
	x12
	21,871.20

	$20.00
	3,466.66
	minus
	1,036.54
	equals
	2,401.12
	x12
	28,813.44


APPENDIX E: 

Needs vs. Wants: Strawberry Smoothie Situation

If you save $7 a day, with a 10% hypothetical growth rate, you’ll have close to $700,000 in 35 years.  Some of you might be thinking you can’t save $7 a day.  But then, you’re probably not taking into account the Strawberry Smoothie Situation.

Let’s look at Sue, a hypothetical U of U student in finance who is 20 years old.  She works part-time at a real estate agency.  She doesn’t get paid a whole lot, lives paycheck to paycheck and is racking up some credit card debt.  She claims she has no extra money to put into savings.  But when we look at what she spends on an average day…

[Walk through items in the chart]

	Sue’s Daily Spending Habits

	Large strawberry smoothie
	$3.00

	Bagel w/ cream cheese
	$1.50

	Fountain Diet Coke
	$1.00

	Chai tea with steamed milk
	$4.00

	Candy bar
	$.50

	Total:
	$10

	Needs vs. Wants.  Sue’s gotta have the daily smoothie, but everything else can be sacrificed.

	$7 savings per day = $210 per month

	$210 per month = nearly $2520 per year

	$2520 per year with a 10% hypothetical growth rate = $1,354,845 in 42 years


All told, Sue spends about $10 a day in miscellaneous costs.  If she cuts out most of the treats, except for her beloved strawberry smoothie, she can save about $7 a day.  If she does this, it would come to $210 a month, or $2,520 a year.  If she invested that money and earned a 10% hypothetical growth rate, she could potentially have more than $1million waiting for her by the time she retires at age 65!

The truth is, we all have our own Strawberry Smoothie situations.  What I encourage you do to is to record what you’re spending your money on.  Write it down.  Then, take a look to see where you might be wasting money and where you can cut back.

APPENDIX F: DESIGNER JEANS CHARGED ON CREDIT
· A pair of $60 jeans is purchased on sale at 25% off.

· Jeans are charged on a credit card with an interest rate of 14.9%.

· The true cost of the $45 pants...
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Term Financed

Total Interest Paid

True Cost of Pants



6 Months

$3.35

$48.35



1 Year

$6.71

$51.71



2 Years

$13.41

$58.41



3 Years

$20.13

$65.13



5 Years

$33.55

$78.55




